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BEC launches 2016 Week of Activities 
TONY WALCOTT, 
Execu t ive Director of 
BEC yesterday 
officially launched 
Barbados E m ployers' 
Confedera-tion Week 
of Activities under th e 
them e "Keys to 
Sustainable Develop· 
ment: Consu ltation, 
Dialogue and t h e 
Green Framework". 

While speaking at the 
press conference at the 
BEC Office, he indicated, 
"Sustainable 
development has been a 
topic of di scu ssion for 
quite s ome time. Put 
simply, it speaks to t he 
endurance of systems and 
processes. A wide range of 
stakeholders have played 
si gnificant roles in 
numerous workshops and 
in the development of 
various policies around 
this very t opic. In t h e 
current economic and 
industrial relations 
climate, these two keys: 
consultation and 
dialogue , will play an 
integral role in the 
country's sustainability. 
To this end, we saw it fit 
to develop a theme that 
fosters th is nature of 

discussion". 
The Executive Director 

added, "No w, if I may 
reiterate my sentiments 
sh a r ed at the close of 
2015, Innovation has to 
be a k ey pillar in our 
s trategies as th e 
environment around us 
evolves rapidly. As such , 
the Confederation has 
placed and cont inues to 
place s ig nificant effort 
int o th e launch and 
further development of a 
green initia tive. 

"As issues such as 
climate ch a n ge and 
environmental 
degradation become more 
and more of a global 
concern the r e is 
increasing dialog u e 
around green ing 
initiatives and what it 
means for bus inesses, 
labour and the economy 
on a whole. Impeccable 
research has been 
conducted and is still on· 
goi n g on what 'Going 
Green ' can do for an 
economy, enterprises and 
jobs." 

He also revealed, "At a 
recent workshop the team 
and I a ttended with the 
ITC-ILO en titled 

'Green in g Economies , 
Enterprises a nd Jobs: 
The Role of Employers' 
Organisations in 
t h e promotio n of 
environmentally 
sustaina ble economies 
and enterprises, the 
message was clear. As 
stakeholders we need to 
increase our efforts to 
generate the k ind of 
robust discussion needed 
to assess the benefits that 
such an initiative can 
have on our country and 
its allies. As such the 
Barbados Employers' 
Confederation h as 
decided to embrace the 
topic into its Week of 
Activities by way of a two
tiered approach to get its 
members hip and the 
wider society involved in 
such discussions. We are 
therefore pleased to 
la unch 'The Green 
Framework: Innovation ; 
Initiatives and 
Sustainability.'" 

One segment of The 
Green Framework is an 
Open Forum presented in 
association with t h e 
Central Bank ofBarbados 
and sponsor ed by the 
Barbados Light & Power 

Co. Ltd. There will be a 
dynamic panel that will 
t a ke place a t The 
Radisson Aquatica Resort 
on May 12. The other tier 
of The Green Framework 
includes a we binar 
entitled "The Green 
Framework: A Regional 
Discussion". He urged 
those in teres ted in the 
events to visit the BEC 
website. 

Anderson King, Vice 
President, Corporate 
Communications & 
Marketing at Sagicor 
during t h e Press 
Conference for the launch 
of the 2016 Barbados 
Employers Confederation 
56th Annua l Genera l 
Meeting highlighted, 
"We are indeed th ankful 
for the opportunity 
to be involved. At 
Sagicor, we have achieved 
success throughout our 
175-year history by 
adhering to the tenets 
which also g uide the 
activities of the Barbados 
Employers 
Confederation . 

"As lead ers in the 
private sector, we 
embrace our role as part 
of the mission to develop 

and strengthen 
r elationships with 
government, 
representative bodies and 
by extension our human 
resources. Successive 
leaders in Sagicor h ave 
stewarded the emergence 
of tbis company's Global 
potential and like this 
country, through the 
efforts of social partners 
like the BEC, our 
company's reputation too 
bas become associa ted 
with resilience and 
sustainability. Society has 
long realised that we can 
only achieve progress 
through the exchange of, 
and respect for ideas, this 
is why we are honoured 
to participate during this 
week of activities around 
the 56th Annual General 
Meeting," he noted. 

Today the Chairman of 
Sagicor Fina ncial 
Corpora tion, Stephen 
McNamara, will be 
presenting on the topic 
"Consultation a nd Co· 
operation t owards 
National Economic and 
Social Development" at 
the AGM Luncheon at 
The Hilton Barb ados 
Resort. (NB) 
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Anderson King, Vice President, Corporate Communications Be Marketing of Sagicor, Tony Walcott, Executive Director of the Barbados 
Employers ' Confederation and lan Gooding- Edghlll, President of the Barbados Employers ' Confederation at the launch of BEC week of 
activities. 

Oil gains, German orders help stocks recover 
LONDON - European 
stock markets bounced 
back from t heir worst 
week since early February 
with a more than one per 
cent gain yesterday, a rise 
in oil prices and strong 
economic numbers from 
Germany outweighing 
worries over China. 

The dollar, struggling 

since a disappointing set 
of US jobs number s on 
Fri day, jumped to i t s 
highest in ten days against 
th e yen afte r J ap a n 's 
finan ce minister s aid 
outright that Tokyo was 
ready to inter ven e if 
currency m oves hurt the 
econ omy. 

However, with the yen 

a lways tending to suffer 
when investors 
expectations on growth 
rise, the move also looked 
as much the result of the 
broad er optimism 
generated by the move in 
oil and the biggest rise in 
German industrial orders 
in nine months. 

US futures showed Wall 

Street was also set to gain 
around a quarter of a per 
cent on opening. 1YMc1 
ESc1 The pan-European 
FTSE 300 index .FTEU3, 
Germany's DAX .GDAXI 
and France's CAC .FCHI 
all rose by more than one 
per cent. "There's a general 
improvemen t in ri sk 
sentiment, on the back of 

the high er oil price," said 
Hantec Markets' analyst 
Richard Perry. 

"Safe-h avens such as 
the Ye n and gold a re 
coming under pressure, 
and that is fil tering 
throu gh to push u p 
equities." 

Still, the mood was not 
uniformly rosy. 
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Oil rises after 
Canada frre 
knocks out 
production 
LON DON - Oil rose 
yesterday after Canada's 
most destructive wildfire 
in r ecent memory 
knocked out over a million 
barr els in daily 
production capacity, but 
caution among investors 
prevented a return to late 
April's 2016 price highs. 

The lost capacity is 
equivalent to well over a 
th ird of the country's 
typical daily production, 
and almost a ll of Canada's 
crude from oil sands is 
exported to the United 
States. 

US crude futures CLc1 
rose 65 cents to $45.31 a 
ba rre l by 1118 GMT, 
having risen earlier by as 
much as $1.28, while 
Brent crude futures 
LCOc1 gained 40 cents to 
trade at $45.77 a barrel. 

The fire , which broke 
out on May 1, h as forced 
three major oil firms to 
warn they will be unable 
t o deliver on some 
contracts for Canadian 
crude. The impact of the 
production loss h as been 
far more mark ed in the 
US crude market, where 
prices for Wes t Texas 
Intermediate oil fo r 
delivery in July CLN7 are 
now above those fo r 
Brent. 

I n vestors now hold 
near-record bigh bets on a 
rising oil price, wh ich 
analysts say might mean 
there is less scope for 
Brent to rally after having 
gained 25 per cent in a 
month . 

"Positioning has been 
already very stretched in 
the oil market .. . Some 
must h ave taken t h e 
opportunity to exit , so 
that's one angle that 
momentum is slowing 
down," Barclays Capital 
commodities strategist 
Miswin Mahesh said. 

"There is a slight fear 
that prices have recovered 
too quickly, and we risk 
repeating the same price 
trajectory seen around Q2 
2015, where the r ally 
slowed down the market 
balancing process," h e 
added. 

Canadian officials on 
Sunday s h owed s ome 
optimism as favorable 
weather h elped fire 
fighters , driv ing the 
flames away from the oil 
sand s tow n Fort 
McMurray, but there was 
no timeline for a restart of 
operations a t evacuated 
sites. 


